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+XJK�DQG�-XG\ �&RKHQ

+DLOLQJ�IURP �0 DSOHZ RRG��+XJK�DQG�-XG\ �
&RKHQ�DUH�H[ FLWHG�WR�MRLQ�WKH�)-&&��+XJK�LV�
DQ�( [ HFXWLYH�&RDFK�Z LWK�' HORLWWH�Z KHUH�KH�
KDV�Z RUNHG�IRU�WKH�SDVW�HLJKWHHQ�\ HDUV�DQG
LV�DQ�DYLG��DQG�RIWHQ�GLVDSSRLQWHG��IDQ�RI�WKH
-HWV��0 HWV��. QLFNV�DQG�5DQJHUV��+H�LV�D�
ILWQHVV�HQWKXVLDVW�DQG�LV�FRP SOHWLQJ�KLV�
FHUWLILFDWLRQ�DV�D�3HUVRQDO�7UDLQHU��-XG\ �KDG�
D�VXFFHVVIXO�FDUHHU�DV�D�)LQDQFLDO�-RXUQDOLVW�
DQG�KDV�DSSHDUHG�RQ�&11 ��&%6�1HZ V��7KH�
6TXDZ N�%R[ �DQG�RWKHU�ILQDQFLDO�SURJUDP V�
WR�GLVFXVV�WKH�0 	 $�P DUNHW��6KH�LV�D�SURXG�
JUDGXDWH�RI�%DUQDUG�&ROOHJH�DQG�LV�DQ�DYLG�
UHDGHU�RI�ILFWLRQ�RI�DOO�JHQUHV�

7KH\ �DUH�SURXG�SDUHQWV�RI�WZ R�VRQV��7KH�HOGHVW�LV�* ULIILQ��Z KR�UHVLGHV�LQ�&KDWKDP �Z LWK�KLV�Z LIH�
0 HJKDQ��DQG�+ROGHQ��Z KR�LV�D�JUDGXDWH�RI�7KH�&ROOHJH�RI�1HZ �-HUVH\ �DQG�FXUUHQWO\ �WHDFKHV�LQ
6FRWFK�3ODLQV��7KH�IDP LO\ �LV�YHU\ �H[ FLWHG�DV�* ULIILQ�DQG�0 HJKDQ�DUH�H[ SHFWLQJ�WKHLU�ILUVW�FKLOG�LQ�ODWH
0 DUFK�

2 Q�D�VLGH�QRWH��+XJK�LV�5DEEL�&RKHQ•V�EURWKHU�DQG�FODLP V�WR�EH�WKH�IXQQLHU�RI�WKH�WZ R��+DYH�D�FKDW
Z LWK�KLP �DQG�GHFLGH�IRU�\ RXUVHOI�

: HOFRP H�+XJK�	 �-XG\ ����
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+RZ DUG�DQG�&KHU\ O�5RVHQEDXP

+RZ DUG��&KHU\ O��$OH[ D�	 �$VKHU�UHVLGH�LQ�%UDQFKEXUJ��1 -�DORQJ�Z LWK�&KHU\ O
V�P RWKHU��/DXULH�. RVV�
DQG�VWHSIDWKHU��5REHUW�. RVV���DQG�MRLQHG�)-&&�LQ�6HSWHP EHU�� � � � ��+RZ DUG�Z RUNV�DV�D�)LQDQFLDO
$GYLVRU�IRU�FRUSRUDWH�UHWLUHP HQW�SODQV��H�J��� � � �N��SODQV��DQG�LV�RULJLQDOO\ �IURP �/RV�$QJHOHV��&$�
&KHU\ O�LV�D�SK\ VLFLDQ�UHFUXLWHU�RULJLQDOO\ �IURP �: HVW�+DUWIRUG��&7��+RZ DUG
V�GDXJKWHU�$OH[ D�LV�D�-XQLRU
DW�5DQGROSK�+LJK�6FKRRO��DQG�WKHLU�VRQ�$VKHU�LV�LQ�� WK�JUDGH�DW�6WRQ\ �%URRN�(OHP HQWDU\ �6FKRRO�LQ
%UDQFKEXUJ�

7KH\ �HQMR\ �KRVWLQJ�EDFN\ DUG�EDUEHFXHV�GXULQJ�WKH�VXP P HU��Z LWK�+RZ DUG�VP RNLQJ�YDULRXV�P HDWV
DQG�VLGH�GLVKHV��+RZ DUG�DQG�&KHU\ O�HQMR\ �LQWHUQDWLRQDO�WUDYHO��DQG�KDYH�YLVLWHG�0 RUURFFR��' XEDL�	
$EX�' KDEL�DQG�7KDLODQG�LQ�UHFHQW�\ HDUV��$OH[ D�HQMR\ V�EHLQJ�D�P HP EHU�RI�KHU�KLJK�VFKRRO�&RORU
* XDUG�WHDP ��DV�Z HOO�DV�SDUWLFLSDWLQJ�LQ�WKH�VFKRRO�RUFKHVWUD��YLROLQ��DQG�LV�D�P HP EHU�RI�WKH�VFKRRO
V
VWDJH�FUHZ��$VKHU�LV�DQ�DYLG�VSRUWV�HQWKXVLDVW��+H�ORYHV�SOD\ LQJ�VRFFHU�DQG�LV�H[ FLWHG�IRU�KLV
XSFRP LQJ�WUDYHO�EDVHEDOO�VHDVRQ�

0 RVW�LP SRUWDQWO\ ��$VKHU�LV�H[ FLWHG�DERXW�WKH�VWDUW�RI�KLV�MRXUQH\ �WR�EHFRP LQJ�%DU�0 LW] YDK�LQ�0 DUFK
� � � � �DQG�ORRNV�IRUZ DUG�WR�DWWHQGLQJ�YDULRXV�KROLGD\ V��
VHUYLFHV�DQG�\ RXWK�JURXS�HYHQWV�DW�WKH�)OHP LQJWRQ�
-&&�

7KH�IDP LO\ �ORRNV�IRUZ DUG�WR�P HHWLQJ�DQG�VSHQGLQJ�
WLP H�Z LWK�WKH�FRQJUHJDWLRQ�DQG�WKDQN�HYHU\ RQH�IRU�
WKH�Z DUP �Z HOFRP H�WR�WKH�)-&&�IDP LO\ �

: HOFRP H�WR�WKH�5RVHQEDXP �)DP LO\ ���

��

�1�������� �� �����( ���� ���& ���� �� �������O


















































